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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 30-Apr-24,  766.85 771.50 765.60 769.30 3.40
ZINC 30-Apr-24,  218.00 222.55 217.80 220.10 -3.83
ALUMINIUM 30-Apr-24,  209.65 213.30 209.15 212.65 3.59
LEAD 30-Apr-24 178.55 179.00 177.60 177.80 13.57

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-Apr-24 0.44 1.03 Fresh Buying
ZINC 30-Apr-24 1.10 -3.83 Short Covering
ALUMINIUM 30-Apr-24 1.48 3.59 Fresh Buying
LEAD 30-Apr-24 -0.42 13.57 Fresh Selling

International Update

Commodity Open High Low Close % Change
Lme Copper 8952.50 9047.50 8934.00 9017.00 1.69
Lme Zinc 2459.00 2522.50 2448.50 2481.00 1.72
Lme Aluminium 2350.00 2390.50 2334.00 2377.00 1.71
Lme Lead 2048.50 2055.50 2013.50 2021.00 -1.65
Lme Nickel 16800.00 16720.00 16740.00 16749.00 0.78

Ratio Update

Gold / Silver Ratio 89.48 Crudeoil / Natural Gas Ratio 45.19

Gold / Crudeoil Ratio 9.74 Crudeoil / Copper Ratio 9.20

Gold / Copper Ratio 89.60 Copper / Zinc Ratio 3.50

Silver / Crudeoil Ratio 10.89 Copper / Lead Ratio 4.33

Silver / Copper Ratio 100.14 Copper / Aluminium Ratio 3.62
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OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium trading range for the day is 207.5-215.9. \ 4000
3000
Aluminium gains as higher premiums Japanese buyers having to 2000
pay boosted sentiment. 1000
0
Support also seen amid stronger-than-expected economic data 30-Apr-24 31-May-24
from China
SPREAD
U.S. manufacturing expanded for the first time in 1-1/2 years in Commodity Spread
March. ALUMINIUM MAY-APR 1.95
K / ALUMINI MAY-APR 1.65
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 30-Apr-24|  212.65 215.90 214.30 211.70 210.10 207.50
ALUMINIUM 31-May-24| 214.60 217.70 216.20 213.70 212.20 209.70
ALUMINI 30-Apr-24|  212.80 216.00 214.50 211.90 210.40 207.80
ALUMINI 31-May-24| 214.45 217.40 216.00 213.70 212.30 210.00
Lme Aluminium 2377.00 2423.50 2400.00 2367.00 2343.50 2310.50
Disclaimer: http://bit.ly/2ziDavw Page No. 3
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TECHNICAL SNAPSHOT

BUY COPPER APR @ 768 SL 764 TGT 772-776. MCX

OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume
@pper frading range for the day is 762.9-774.7. \ S
4000
Copper rose supported by improving demand from China. 2000
2000
1000
China's manufacturing activity expanded for the first fime in six g 30-Apr-24 31-May-24
months in March.
SPREAD

Prices also remained supported by the outlook of lower supply as
Chinese copper smelters moved closer to a joint output cut amid Commodity Spread

Q\/er ore supplies. / COPPER MAY-APR 3.85

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-Apr-24 769.30 774.70 772.00 768.80 766.10 762.90
COPPER 31-May-24 773.15 776.90 775.10 772.40 770.60 767.90
Lme Copper 9017.00 9113.50 9066.00 9000.00 8952.50 8886.50
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BUY ZINC APR @ 218 SL 215 TGT 221-224. MCX

OBSERVATIONS

~

Zinc gains as strong factory data from China triggered buying.

Gc frading range for the day is 215.5-224.9.

Ol & VOLUME

[l openint [ Volume

4000
3000
2000

1000

Support also seen amid concerns over slow recovery in 30-Apr-24 31-May-24
production in China's Yunnan province.
SPREAD
China’s manufacturing activity expanded for the first fime in six ]
months in March Commodity Spread
/ ZINC MAY-APR 1.60
ZINCMINI MAY-APR 1.45
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ZINC 30-Apr-24|  220.10 224.90 222.60 220.20 217.90 215.50
ZINC 31-May-24|  221.70 225.60 223.70 221.80 219.90 218.00
ZINCMINI 30-Apr-24|  220.15 224.50 222.30 220.10 217.90 215.70
ZINCMINI 31-May-24|  221.60 225.50 223.50 221.70 219.70 217.90
Lme Zinc 2481.00 2558.00 2519.50 2484.00 2445.50 2410.00
Disclaimer: http://bit.ly/2ziDavw Page No. 5
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Aluminium Seasonality
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Zinc Seasonality
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ECONOMIC DATA & NEWS

03 Apr 2024

Weekly Economic Data

Date Curr. Data Date Curr. Data

Apr 1 Final Manufacturing PMI Apr 12 | USD |ISMServices PMI

Apr 1 USD  |ISM Manufacturing PMI Apr 13 | USD |Crude Oil Inventories

Apr 1 USD |ISM Manufacturing Prices Apr 4 EUR |Spanish Services PMI

Apr 1 USD |Construction Spending m/m Apr 8 EUR |Final Services PMI

Apr 3 EUR |Spanish Unemployment Change Apr 9 EUR |PPIm/m

Apr 4 EUR |Spanish Manufacturing PMI Apr 14 | USD |Unemployment Claims

Apr 8 EUR |Final Manufacturing PMI Apr 15 | USD |Trade Balance

Apr 9 UsD |JOLTS Job Openings Apr 16 usD |Natural Gas Storage
Apr 10 | USD |Factory Orders m/m Apr 5 EUR |German Factory Orders m/m
Apr 4 EUR |lfalian Monthly Unemployment Rate Apr 6 EUR |German Import Prices m/m
Apr 5 EUR |Core CPIFlash Estimate y/y Apr 7 EUR |French Industrial Production m/m
Apr 6 EUR |CPIFlash Estimate y/y Apr 8 EUR |Retail Sales m/m

Apr7 EUR |Unemployment Rate Apr 9 USD |Average Hourly Earnings m/m

News you can Use

The HCOB Germany Manufacturing PMI was revised slightly higher to 41.9 in March 2024 from a preliminary of 41.6,
compared to 42.5 in February. The reading contfinued to point to a strong deterioration in manufacturing
conditions, the biggest in five months, amid faster falls in both employment and stocks of purchases, and a steep
and accelerated improvement in supplier delivery times. Anecdotal evidence pointed to a diminishing impact of
the Red Sea shipping disruption, alongside underutilised capacity among suppliers. On the other hand, there were
slower decreases in both new orders and output. Meanwhile, the rate of decline in average purchasing costs
remained sharp but eased for the fourth month to the weakest since March last year. The S&P Global France
Manufacturing PMI fell to 46.2 in March of 2024 from 47.1 in the previous month, revised slightly higher from the
preliminary reading of 45.8, but sfill pointing to the fourteenth consecutive period of contraction in France’s factory
activity.

U.S. manufacturing grew for the first time in 1-1/2 years in March as production rebounded sharply and new orders
increased, but employment at factories remained subdued amid "sizable layoff activity" and prices for inputs
pushed higher. The survey from the Institute for Supply Management (ISM) suggested the sector, which has been
battered by higher interest rates, was on the mend, though risks remain from rising raw material prices. Timothy
Fiore, who chairs the ISM's manufacturing business survey committee, said "demand remains at the early stages of
recovery, with clear signs of improving conditions." While the manufacturing rebound is a boost for the economy's
growth prospects, the rise in raw material prices suggested goods inflation could pick up in the months ahead.
Goods deflation was the key driver of an inflation slowdown last year. The ISM said its manufacturing PMI increased
to 50.3 last month, the highest and first reading above 50 since September 2022, from 47.8 in February. The rebound
ended 16 straight months of confraction in manufacturing, which accounts for 10.4% of the economy. That was the
longest such stretch since the August 2000-January 2002 period.

Disclaimer: http://bit.ly/2ziDavw Page No. 8

@ kediaadvisory.com m @kediaadvisory 0 /kediaadyvisory @ @kediaadvisory ﬁ /kediaadvisory



P

KEDIA ADVISORY

Y

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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